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Nick Purves – Schroders

“it is very important to separate out the outlook for the economy, which 
looks poor, from that of share prices; these are very different things. a huge 
amount of bad news has already been priced into current share prices in 
anticipation of an economic slowdown.”

“Remember that stock markets tend to rise well before the offi cial data 
indicates a recovery in the economic climate.  Wait for the statistics to 

confi rm an improvement and you may well miss the often large bounce in 
prices that heralds the start of a new bull run.”

Anthony Bolton, Financial Times, 20 September 2008

many commentators believe that the us and uk economies are already in recession. equity markets 
have already discounted this possibility which means valuations are very attractive. History shows 
that share prices often rebound when an economy is in recession.

Why invest now?
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